
 
 
 
 
 

SCHOLARSHIP ENDOWMENT FUND AGREEMENT 
 
AGREEMENT:     This agreement to create the NAME OF FUND (the “Fund”) is made effective the _____ day of 
___________________, 20___, between Communities Foundation of Oklahoma, Inc. (“CFO”) and THE 
DONOR/DONOR ORGANIZATION (referred to as “Donor” whether one or more persons) in consideration of the 
premises contained in this agreement.  
 
PURPOSE:     The Donor desires to create the Fund as a permanent, component fund of CFO for the charitable purposes 
described on the attached Exhibit A and B.  Should the purposes for which the Fund was created ever become obsolete, 
incapable of fulfillment, or inconsistent with the charitable needs of the community, CFO’s Governing Board of Directors 
(“CFO’s Board”) will use the fund for charitable purposes as similar as possible to those set forth in the agreement. 
 
CONTRIBUTIONS TO FUND:     The initial contribution by the Donor to the Fund shall be (a separate exhibit may be 
attached) $ AMOUNT OF ESTABLISHING GIFT.  The Foundation may accept additions to the principal or the 
income account of the Fund at any time.  All such additions shall be considered principal unless otherwise designated at 
the time of contribution, and are subject to the provisions and terms of this agreement.  The Donor acknowledges that 
contributions to the Fund shall be subject to the Certificate of Incorporation, Bylaws and attached Policies of CFO’s 
Board (“CFO Policies”) attached as Exhibit C, as they exist now and as they may be amended, and that contributions to 
the Fund shall be controlled by CFO and used in furtherance of its charitable purposes.  
 
DISTRIBUTIONS FROM FUND:     CFO shall make distributions in accordance with the CFO Policies in effect at the 
time a distribution is made, giving consideration to the purposes set forth by the Donor in this agreement.  No benefit shall 
be received by any contributor to the Fund, or anyone related to contributors to this Fund, from any distribution made 
from the Fund. All distributions will be identified by the Fund name, unless the Donor otherwise requests.  
 
MANAGEMENT OF FUND:     The Fund shall be invested as part of the pooled investments of CFO, receiving a 
proportionate share of income and realized and unrealized capital gain or loss.  CFO shall charge to the Fund an 
administrative fee in accordance with CFO Policies. 
 
CODE AND REGULATORY MATTERS:     The Donor and CFO intend that the Fund shall be a component part of 
CFO as defined in Section 1.170A-9(e)(11) of the Income Tax Regulations, that nothing in this Agreement is intended to 
affect the status of the CFO as a publicly supported, tax-exempt organization, and that the contribution is intended to be 
deductible to the Donor as a contribution to a public charity.  Pursuant to Section 1.170A-9(e)(11)(v)(B) of the Income 
Tax Regulations, the Fund shall be subject to the “variance power” of CFO’s Board of Directors to modify any restriction 
of the Donor as to distributions of the Fund if CFO’s Board of Directors determines such restrictions to be unnecessary, 
incapable of fulfillment or inconsistent with the charitable needs of the community.  
 
GOVERNING LAW:     The Fund and this agreement shall be governed by and construed in accordance with the laws of 
the State of Oklahoma. 
 
DONOR:           
NAME OF FUND      COMMUNITIES FOUNDATION OF OKLAHOMA, INC.    
 
 
____________________________________  ___________________________________ 
DONOR’S NAME     Richard N. Ryerson, Chair  
 
Fund Number: __________         Form Revised October 2007 



EXHIBIT A 
 

COMMUNITIES FOUNDATION OF OKLAHOMA 
ATTACHMENT TO A FUND AGREEMENT 

 
 
 
 
FUND NAME   NAME OF SCHOLARSHIP FUND  
    
DONOR(S)  DONOR/DONOR ORGANIZATION  
 
INITIAL CONTRIBUTION AMOUNT OF ESTABLISHING GIFT  
 
FUND ADVISORS   
Communities Foundation of Oklahoma appoints the following as fund advisors:  

 
 
LIST 2-4 PEOPLE WHO WILL BE AUTHORIZED TO MAKE 
RECOMMENDATIONS TO THE FOUNDATION.  WE NEED 
CONTACT INFORMATION INCLUDING ADDRESSES, PHONE 
NUMBERS, EMAIL, ETC.   
 
 

*indicates primary contact(s) to receive fund reports      
  
 
DATE       FUND NUMBER   
 
 
NARRATIVE PURPOSE 
PLEASE PROVIDE THE MISSION/PURPOSE OF THE FUND HERE.  ADDITIONAL 
CRITERIA, SELECTION PROCESS, ETC. WILL BE ADDRESSED IN GREATER DETAIL IN 
THE EXHIBIT B FORM.    
 
 
DISTRIBUTION POLICY  (select one)  
 
_____A.  Distribution of a specified percentage of fair market value of assets based on a rolling  

average of eight previous quarters. 
_____B. Restrictions apply.   
 
 
SUCCESSOR CHARITIES 
AT COMMUNITIES FOUNDATION OF OKLAHOMA, DONORS AND/OR ORGANIZATIONS 
HAVE THE ABILITY TO RECOMMEND DIRECTION OF THE BALANCE OF THE FUND IF, 
BY SOME STRANGE CHANCE, THE BENEFICIARY ORGANIZATIONS CEASED TO EXIST 
OR CONDITIONS MATERIALLY CHANGE, COMMUNITIES FOUNDATION OF 
OKLAHOMA HAS THE FINAL AUTHORITY IN THIS MATTER, BUT 
RECOMMENDATIONS FROM THE DONOR/ORGANIZATION ARE VALUABLE IN 
PROVIDING GUIDANCE IN THE DECISION MAKING PROCESS.   
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